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Company Overview l\, NOEVIR HOLDINGS

Noevir Holdings Co., Ltd. Tokyo Stock Exchange, Prime Market Ticker: 4928

Date of Establishment March 22, 2011 (Noevir Co., Ltd. was founded in April 1964.)
Paid-in Capital ¥7,319 million

Consolidated Subsidiaries 13 subsidiaries (6 domestic / 7 international)

Employees 1,354 (Consolidated) (As of September 30, 2025)

Number of Shareholders 27,519 (As of September 30, 2025)

Outstanding Shares 34,156 thousand shares

Market Capitalization ¥156.266 billion (As of November 13, 2025 @ ¥4,575)
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(\/ NOEVIR HOLDINGS

l 1. Results for Fiscal 2025

Copyright © 2025 Noevir Holdings Co., Ltd. All Rights Reserved.



Consolidated Results Summary S voevr owones

Sales increased for four consecutive periods

Achieved record-high net income attributable to owners of the parent for two consecutive periods

Fiscal 2025 Year-on-year Planned Company target
change (vs. forecast target)

Net sales 64.7 billion yen 1.4% 1.1%
Operating income 11.0 billion yen (3.0%) (3.7%)
Ordinary income 11.7 billion yen 1.6% 0.6%
Net income attributable to owners - o

of the parent 8.0 billion yen 0.8% 0.4%
Operating income margin 17.1% (0.8pt) (0.9pt)

> Factors Affecting Business Performance
(D Sales in the Cosmetics segment performed firmly Operating income margin

(@ Product mix changes 17 1
() Increase in non-operating income and extraordinary income -0
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Income Statement (\/ NOEVIR HOLDINGS

Net sales 64.7 billion yen (+1.4% year-on-year), operating income 11.0 billion yen (-3.0%),
ordinary income 11.7 billion yen (+1.6%), net income attributable to owners of the parent 8.0 billion yen (+0.8%)

Year ended Year ended
September 30, September 30, Year-on-year change Earning forecast
2025 2024
Millions of yen Millions of yen Millions of yen % Millions of yen %
Net sales 64,724 63,823 901 14 64,000 1.1
Cost of sales 21,446 20,666 779 3.8
Gross profit 43,278 43,156 122 0.3
SG&A 32,202 31,733 469 1.5
Operating income 11,075 11,423 (347) (3.0) 11,500 (3.7)
Non-operating income (expenses) 698 171 527 307.5
Ordinary income 11,774 11,594 179 1.6 11,700 0.6
Extraordinary income (losses) 105 24 80 329.5
Income before income taxes 11,879 11,619 260 2.2
Income taxes 3,849 3,648 200 5.5
Net income attributable to owners of the parent 8,030 7,970 60 0.8 8,000 0.4
Cost of sales ratio (%) 33.1 324 - 0.8pt — -
Operating income margin (%) 171 17.9 — (0.8pt) 18.0 (0.9pt)
Ordinary income margin (%) 18.2 18.2 - 0.0pt 18.3 (0.1pt)
Net income attributable to owners of the parent margin (%) 12.4 12.5 - (0.1pt) 12.5 (0.1pt)
SG&A ratio (%) 49.8 49.7 — 0.0pt - -
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Net Sales and Operating Income l\/NOEVIR HOLDINGS

(Millions of yen)

iNet sales ] Operating income 63.823 64,724

57,828

51,272

11,075

FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025

Sales increased for four consecutive periods
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Operating Income Margin (\,NOEWR HOLDINGS

19.6%  20.2% 17.1%

15.1% 15.5%

FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025

Continued to maintain a high operating income margin in FY2025
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Reasons for Change in Operating Income l\,NOEVIR HOLDINGS

(Millions of yen)

.| Factors increasing profit
I Factors decreasing profit
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FY2024 Decrease in operating income of 347 million yen FY2025
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Monthly . S_ales l\/
in the Cosmetics Segment Year on Year NOEVIR HOLDINGS

130.8%

Fiscal 2025
---------- ->

112.3%

114.6%

(o)
1088 /3’06_3% 107.6%

106.0% 106.0%

104.9%

103.0% 101.5% 102.7%

88.5%
86.5%

2023 2024 2025
Oct. Nov. Dec. Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May Jun. Jul. Aug Sep.
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Retum on Eauit o

15.0%

9.2%

FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025

Achieved stable management efficiency
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(\/ NOEVIR HOLDINGS

I 2. Fiscal 2025 Segment-based Highlights
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2 Fiscal 2025
Segment-based Highlights

(\,NOEVIR HOLDINGS

Year ended Year ended
September 30, 2025 | September 30, 2024 Year-on-year change
Millions of yen Millions of yen Millions of yen %

Cosmetics
Net sales 50,525
Segment income 12,292
Pharmaceuticals &
Health Food
Net sales 11,535
Segment income 980
Other
Net sales 2,664
Segment income 301
Consolidated net sales 64,724

Cosmetics

Pharmaceuticals &

Health Food

Sales and profits
increased year on year

49,761 763 1.5
12,226 66 0.5
11,443 91 0.8
1,230 (250) (20.4)
2,618 46 1.8
330 (29) (8.9)
63,823 901 1.4

Sales and profit increased due to firm sales of face-to-face channel cosmetics

Pharmaceuticals &
Health Foogd

Net sales

64,724

million yen

Cosmetics

/8.1

Composition of net sales in fiscal 2025

Sales increased while
profits decreased
year on year

nutritional supplements

Sales of functional drinks increased, but profit decreased due to lower sales of

Sales increased while
profits decreased
year on year

Profit decreased due to slightly lower sales in aircraft-related businesses, while

apparel performed firmly
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2 Fiscal 2025 .
Segment-based Highlights Cosmetics l\/NOEVIR HOLDINGS

Cosmetics

78.1¢

50,525

million yen

Year ended Year ended
September 30, 2025 September 30, 2024 Year-on-year change
| | Millionsofyen | Millions of yen Millions of yen %
Net sales 50,525 49,761 763

Segment income 12,292 12,226 66 0.5

Composition of net sales in fiscal 2025

SElolcmton =l Neat=1alalzi8 > New beauty serum products SPECIALE x NEUROGIC serum and LIPOSOME ULTRAA-C-E
cosmetics contributed to sales

NOEVIR

1 | 11

|
;
e e
|
|

IPOSOME ]
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— g
SPECIALE skincare line SPECIALE x NEUROGIC serum SILKY LIFT LIPOSOME ULTRA A-C-E
Lotion 200 mL 41,800 yen 50 g 66,000 yen 45 g 30,800 yen 45 g 30,800 yen
Cream 50 g 110,000 yen Newly launched in January 2025 Newly launched in November 2024 Newly launched in May 2025

kAl prices include tax.
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Fiscal 2025 .
Segment-based Highlights Cosmetics (‘,NOEVIR HOLDINGS

> Nameraka Honpo skincare brand

Self-selection cosmetics Steady performance with a focus on capturing demand through new product
launches and sales channel expansion
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Skincare UV Makeup Base NC 3 Types of Eye Cream Wr/nAI/(’/e} Btrlf;:if;anlé?g Ezsenl\c/:’e AZaAsl'g WH
Brightening Skincare UV Makeup Base VC N In-store promotions olsturizing £ssence Mas

Revamped product went on sale March 2025 Newly launched in March 2025
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Fiscal 2025 .
Segment-based Highlights Cosmetics l\/NOEVIR HOLDINGS

> excel brand

Launched new products tailored to trends and need

Self-selection cosmetics

\Q\((t‘gl Brand update in fall 2025. New brand concept: “Beauty is in your will”
2/ \\ oL Evolving into a brand that gives you the strength to believe in yourself in uncertain times

TOKYO RICH CASUAL by NOEVIR

Appointed Hitomi Aoki as the brand’s image model Ethereal Serum Concealer Extra Rich Serum in Powder

Serum concealer Skincare powder
Newly launched in August 2025 Newly launched in September 2025
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Fiscal 2025 .
Segment-based Highlights Cosmetics l\,NOEVIR HOLDINGS

> Pore Putty and New Born makeup brands

Launch new products and focus on expanding sales

Self-selection cosmetics
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Pore Putty makeup brand New Born makeup brand
Fit Skin BB Powder / Fit Skin BB Cream Shooting Liquid Eyebrow Easy Eyebrow
Revamped product went on sale February 2025 Newly launched in February 2025 Revamped product went on sale August 2025
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Fiscal 2025 . ;
Segment-based Highlights Cosmetics l\/NOEVIR HOLDINGS

> NOV brand
Performed firmly due to renewal of the NOV AC ACTIVE skincare line

Self-selection cosmetics

0 NOV
ov 5 ! NOV |
N NOV  NOV _
25, A Yo e e o]
NOV AC ACTIVE skincare line NOV I Face Lotion EX

Milky, rich-textured skin lotion

Function-focused proactive skincare for adult acne
Revamped product went on sale September 2025

Revamped product went on sale September 2025

Overseas and OEM

_ > Sales increased in both overseas and OEM
business sales
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2 Fiscal 2025
Segment-based Highlights (\/ NOEVIR HOLDINGS

Pharmaceuticals & Health Food

Year ended Year ended S ey
September 30, 2025 September 30, 2024 ¥ 9
Millions of yen Millions of yen Millions of yen %
Net sales 11,535 11,443 91 armaceuticals &
Segment income 980 1,230 (250) (20.4) Health Food \

17.8<

. _ _ 11,535 million yen
> Sales increased due to strong sales of functional drinks

> Profit decreased due to lower sales in nutritional supplements

Composition of net sales in fiscal 2025

Other

Year ended Year ended T S R
September 30, 2025 September 30, 2024 Y 9
Millions of yen Millions of yen Millions of yen %
Net sales 2,664 2,618 46 1.8 Other
Segment income 301 330 (29) (8.9) t 4.1

\ 2,664 million yen

> Profit decreased due to slightly lower sales in aircraft-related
businesses, while apparel performed firmly

Composition of net sales in fiscal 2025

Copyright © 2025 Noevir Holdings Co., Ltd. All Rights Reserved.



Balance Sheets

i“lNOEVlR HOLDINGS

(Millions of yen)

Current assets 48,884 50,148 (1,263)
Cash and cash equivalents 26,930 29,223 (2,293)
Notes and accounts receivable 12,110 10,788 1,322
Non-current assets 27,608 26,323 1,285
Property, plant and equipment 21,397 19,907 1,489
Intangible assets 1,184 994 190
Investments and other assets 5,026 5,421 (394)
Investment securities 2,866 3,112 (245)
Total assets 76,492 76,471 21
Current liabilities 9,847 9,323 524
Long-term liabilities 12,436 13,241 (805)
Guarantee deposits received 10,751 11,165 (41 3)
Total liabilities 22,283 22,564 (281)
Shareholder's equity 51,429 51,084 345
Common stock 7,319 7,319 —
Retained earnings 44,113 43,768 345
Total net assets 54,209 53,906 302
Total liabilities and net assets 76,492 76,471 21
Equity ratio 70.3% 69.9% 0.4pt
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(\/ NOEVIR HOLDINGS

I 3. Medium- to Long-term Strategy
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3 Medium- to Long-term
Strategy (\, NOEVIR HOLDINGS

Having positioned net sales, operating income and return on equity (ROE) as key management
indicators, the Noevir Group aims to maximize its corporate value and enhance profitability.

Realizing steady corporate growth by securing sustainability in every

Coungep! Group business segment

Pursue innovation and continuous profit generation in the domestic market

Enhance our brand value

Accelerate efforts to diversify human resources and our corporate structure
Five Policies

© ® ® &

Strengthen our competitiveness by stepping up the diversification of our
R&D, production and logistics systems

®

Promote a management approach that is responsive to changes in the
business environment
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4. Forecasts and Initiatives for Fiscal 2026
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Forecasts and Initiatives )
Fiscal 2026 Forecasts l\/ NOEVIR HOLDINGS

Full year forecasts i Gtz Year-on-year change
y September 30, 2025 y g
Millions of yen Millions of yen Millions of yen %
276 0.4

Net sales 65,000 64,724
Operating income 11,400 11,075 325 2.9
Oridinary income 11,800 11,774 26 0.2

Net income attributable to

8,200 8,030 170 2.1
owners of the parent
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Fiscal 2026 Reasons for Change
lorRiScal 2026 in Operating Income Forecast l\/ NOEVIR HOLDINGS

(Millions of yen)

.| Factors increasing profit
I Factors decreasing profit

+223

-10

Increase in gross profit

due to sales increase
Increase in personnel

expenses
Decrease in sundry

Increase in A&P
expenses

FY2025 Forecast increase in operating income FY2026
325 million yen (Forecast)
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4 Forecasts and Initiatives .
for Fiscal 2026 CosmethS ",NOEV'R HOLDINGS

Strive for improved profitability as a core business

Face-to-face > Strengthened sales capability
channel _
cosmetics > |ncreased customer contact points

Self-selection > Timely presentation of highly competitive
cosmetics products understanding customer’s needs

Copyright © 2025 Noevir Holdings Co., Ltd. All Rights Reserved.



4 Forecasts and Initiatives .
for Fiscal 2026 CosmethS ’\/NOEV'R HOLDINGS

> Strengthened sales capability
cosmetics Increased customer contact points

NOEVIR Beauty Studio salons

> Roll out to about 2,000 stores
in regions nationwide

Face-to-face channel

> Roll out 10 stores nationwide

NOEVIR SALON DE SPECIALE
official website

Copyright © 2025 Noevir Holdings Co., Ltd. All Rights Reserved.


https://shop.noevir.jp/shop/index.htm
https://shop.noevir.jp/shop/index.htm

Forecasts and Initiatives ) a
for Fiscal 2026 Cosmetics l\, NOEVIR HOLDINGS

R e el > Premium skincare lines and functional beauty serums

cosmetics Launch new products and focus on expanding sales

NOEVIR

li'f.\

XTRA |

o

\

505 skincare line EXTRA skincare line RESET SERUM
An aging care line that addresses aging skin NOEVIR’s top-tier skin cleansing line Beauty serum that helps to restore vibrant skin
firmness and radiant glow
Total of four items 14,300 — 34,100 yen 505 skincare line Total of 2 items 12,100yen / 17,600 yen N— 45 g 30,800 yen f”-\[
Full model change in October-December 2025 | official website Full model change in October 2025 |~ jnc ofiicial Newly launched in November 2025 | ZE8EFSERUM

website

kAl prices include tax.
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https://n505.jp/
https://n505.jp/
https://n505.jp/
https://www.noevir.co.jp/resetserum/
https://www.noevir.co.jp/resetserum/
https://www.noevir.co.jp/nextra/
https://www.noevir.co.jp/nextra/
https://www.noevir.co.jp/nextra/
https://www.noevir.co.jp/nextra/

Forecasts and Initiatives

for Fiscal 2026 Cosmetics l\, NOEVIR HOLDINGS

> Nameraka Honpo skincare brand

Launch new products and focus on expanding sales

Self-selection cosmetics

Nameraka
Honpo official
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WR Cleansing Mousse Brightening Wrinkle Gel Cream MOCHISUBE Body Milk NC
Newly launched in August 2025 Newly launched in August 2025 Limited-time release in November 2025
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https://nameraka.jp/index.html
https://www.tokiwayakuhin.co.jp/cojp/category/fcategorydetail.aspx?category=name-g&lang=en
https://www.tokiwayakuhin.co.jp/cojp/category/fcategorydetail.aspx?category=name-g&lang=en
https://www.tokiwayakuhin.co.jp/cojp/category/fcategorydetail.aspx?category=name-g&lang=en
https://www.tokiwayakuhin.co.jp/cojp/category/fcategorydetail.aspx?category=name-g&lang=en

4 Forecasts and Initiatives . .
for Fiscal 2026 CosmethS ",NOEVIR HOLDINGS

> excel brand
Launch new products and focus on expanding sales

Self-selection cosmetics

( <[ I excel official '
website

*OKYO RICH QASUAL by NOEVIR

Hosted a limited-time pop-up event at SHIBUYA SCRAMBLE SQUARE in early October 2025
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https://noevirgroup.jp/excel/default.aspx
https://noevirgroup.jp/excel/default.aspx
https://noevirgroup.jp/excel/default.aspx

Forecasts and Initiatives .
for Fiscal 2026 CosmethS '\/NOEV'R HOLDINGS

> Pore Putty and New Born makeup brands

Self-selection cosmetics _
Launch new products and focus on expanding sales

g '& enn e
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Pore Putty makeup brand New Born makeup brand 5
Pore-concealing base makeup Pore Putty Multiple functions in one product New Born
i . . offici_al official
(E::n"ifgﬁ:z]ge Ijglrs aéeesif] I;/Ir;mezrogsR — Perfect Eyebrow / Colouring Brow Mascara website
Y Caramel Beige Limited-time release in December 2025
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https://www.tokiwayakuhin.co.jp/cojp/category/fcategorydetail.aspx?category=kepate-g&lang=en
https://www.tokiwayakuhin.co.jp/cojp/category/fcategorydetail.aspx?category=kepate-g&lang=en
https://www.tokiwayakuhin.co.jp/cojp/category/fcategorydetail.aspx?category=kepate-g&lang=en
https://www.tokiwayakuhin.co.jp/cojp/category/fcategorydetail.aspx?category=newb-g&lang=en
https://www.tokiwayakuhin.co.jp/cojp/category/fcategorydetail.aspx?category=newb-g&lang=en
https://www.tokiwayakuhin.co.jp/cojp/category/fcategorydetail.aspx?category=newb-g&lang=en

Forecasts and Initiatives

for Fiscal 2026 Cosmetics

(\/ NOEVIR HOLDINGS

: : > NOV brand
Self-selection cosmetics

Focus on expanding sales of mainstay series

Nov official
website

NOV is a skincare line based on clinical
dermatology studies for those who have dry,

sensitive or acne-prone skin. LK
NOV I skincare line NOV UV EX line
(Skincare for those concerned about sensitive and dry skin) (Gently reduces the harmful effect of UV rays
on the skin)

s (SRRt

o0 Wl oy
wl (1

[ —

Image NOV L&W skincare line Body soap and hair care
(Highly moisturizing aging care for sensitive skin) (Extra-gentle body wash)
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https://noevirgroup.jp/nov/english/index.aspx
https://noevirgroup.jp/nov/english/index.aspx
https://noevirgroup.jp/nov/english/index.aspx

Forecasts and Initiatives )
% | for Fiscal 2026 Pharmaceuticals & Health Food PN (T —

> Launch distinctive new products
> Strengthen orders for OEM

AXO &R .

> Focus on sales expansion i SooutE.

MINKER

MEOER T

et © Nanten Nodo Ame cough

Nanten Nodo

drOP_brand . ) ipi% ?j;&xnxre:‘; .
* Nutrient tonic drinks chole o ;
Nanten Nodo Ame cough drop brand GRONVITER nutritional drink

> Focus on sales expansion

Health Food * Min Min Da Ha functional

drink brand lineup
* Nutritional supplements

official website

Min Min Da Ha iBODY MY COMMIT MCT Jelly SUKKIRI KAIMIN
functional drink brand lineup <Foods with Function Claims> <Foods with Function Claims>
Newly launched in October 2025 Newly launched in November 2025
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https://nodoame.jp/index.htm
https://nodoame.jp/index.htm
https://nodoame.jp/index.htm
https://nodoame.jp/index.htm
https://nodoame.jp/index.htm
https://minmin.tv/index.htm
https://minmin.tv/index.htm
https://minmin.tv/index.htm
https://minmin.tv/index.htm

Forecasts and Initiatives -
for Fiscal 2026 Other l‘,NOEVIR HOLDINGS

> |Improve Profitability

Apparel business Launch new products

. :
3 . NOEVIR
N

A(C IR EIEIEO NI Continue responding carefully
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Dividend and Dividend Payout Ratio I\,NOEVIR HOLDINGS

Increased dividends for

14 consecutive periods

VY005 ¥230 ¥230

Bl Dividend  eomDividend Payout Ratio (%) vo15  ¥220
¥205 ¥210

¥200

¥180

¥150

129.5%*

¥36

4.5%

FY2011  FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026
(Forecast)

Continue stable shareholder return by maximizing corporate value
and enhancing profitability

* Dividend payout ratio for fiscal 2011 was calculated from the sum of net income attributable to owners of the parent of Noevir Co, Ltd. for Q2 fiscal 2011 and Noevir Holdings Co., Ltd. for fiscal 2011.

Copyright © 2025 Noevir Holdings Co., Ltd. All Rights Reserved.



NOEVIR HOLDINGS

[Inquiries] Noevir Holdings Co., Ltd. Public & Investor Relations
Tel: +81-3-5568-0305 Fax: +81-3-5568-0441
E-mail : ir@noevirholdings.co.jp WEB : https://www.noevirholdings.co.jp

These materials contain information that constitutes forward-looking statements. Such forward-looking statements are not guarantees of future performance and involve risks and
uncertainties. Actual results may differ from those in the forward-looking statements due to various factors including changes in material circumstances.
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